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ISlAND [l\FORMATlON & TECHNOLOGY,Il\C. 
4-B Vemida LCondominium, 120 Arnorsolo 81.,
 

Legaspi Village. Makati City
 
TeL 813-2839/892-1316
 

Fax No. 813-0321
 

March 18. 2008 

SECURITIES AND EXCHANGE COMMISSION 
SEC Building, EDSA Greenhi lis 
Mandaluyong City 

Sir; 

Please be advised that we wish to amend the following statement in our quarterly report 
correspondJng to the period November 2007 to January 2008 as follows: 

ASJ.d~tw in our quarterly report of the subiect period:.
 
Item 2. Management's DiKussion and Analysis (MDA) of Financial Condition and 
Results or Operation. (Par. III, Par. (A) (2) (b). (first paragraph) 

«The Corporation, together with Abacus Capital and Investment Corporation as its 
unde.I"Writer, is pursuing its plan 10 offer stock rights to its existing stockholders The 
related documents to said undertaking have been prepared and submitted to the Securities 
and Exchange Commission (SEC) and [0 the Philippine Stod( Exchange, Inc. As of lhis 
writing. the Corporation is !;till awaiting the actions that will be taken by the said 
agencies." 

Should read as fQ.llows: 

"The Corporation, together with Abacus Capilal and Investment Corporation as its 
financiaJ adviser, i:) pursuing its plan to oller ~1ock rights to its existing stockholders. 
The related documents to said undertaking have been prepared and submitted to the 
Securities and Exchange Commission (SEC) and to the Philippine Stock Exchange, Inc 
As of this writing, the Corporation is still awaiting the actions that will be taken by the 
said agencies." 

Thank you. 

ISLAND INFORMATION AND TECHNOLOGV, INC. 

S;:6.~ 
SERN¥IN B. LINDA 
Corporate Secrelary 



W'lJllITIES ANIl EXCHAN(;t: COMMISSION
 

SEC FOIIM 17-Q (Amended)
 

QUAIlTl~RLY RF:l'ORT 1'1IRSITANT TO St:CT!ON 17 or llU:
 
SECUIlITIES REGULAIION COllE: AND SIK HULK 1'I TUI:RUINlll:I< 

.I. , l'Of the quarterly period em!lxl: .TulIul'Iry :ll, 1:008 
1. COlllmission idelltifk"tion lIumbl;:L I(~. R:O 
::. BJR Tax fllentifJ(;atiofl nUll1ber:OOO··5S9··(.62 
,·1, Exact 1l.1m{~ or Regi::;tranl. as ~pec.ificd ie. lIs. chartC':!" 

ISLANIIINtON.MATION ,'" n:CIINOLOGY,INC. 

:'	 Province. countr)r l'r other jwisdrcti()Jl cf lllCoClrpOnJtlnp (11 oIJ!.ani;·Minll 

MRkatI City. Pbilippines 

(1. IlJdu9.try Chl~5iticatif)n Cnd(~_ , ,~~F.C T.r~\~ (JlIlv'. . 

COlnmunic:afillll 

4-B Vern ida 1(:olldolllillilllll 

110 AnIOI'H.:llo ~L, L(:g<l~pi Village 
\1i1~i\1I ('il.\r" 

II, hlllll(" IlrJwe, 1~'lll1e)' <tdt1n~_% (tnn1i-)mwr li~(.<'ll yC<'lf. jf dl<lHgt~d .'>',lli~C laflt rql011, 

n/;I 

Title of I:W.~~1 ('I<1.~,~ Nlli IIhN or 'ihiUf\:'l of (~olllmon 

~';l,)~'k Chi(sltVlihllg 

I I, Arc allY IJr aU qf Iltf' !3CCUlllics list(!(J 1)1' 'hi; I'hilipPl1IC SloL:k Exr'lFllIg~') 

Ycs(X) 1-':01 I 



I:r lndicMc by chcc)., mark Vr'helher lhe H"gistr.'lnt­

a)	 lms filed all repoli$ required 10 bt~ filed by SecU,)T1 11 or Lhl~ RSA ami I~'_'l\ 

Rule 11 1,(1)-1 thcreunder and Section 2.() and lA 1 of the CorponHi(lll Cndt" o! 
the .Phi lipoincs. duri ng the preeNing 12 months (or for ~I K;h !'h. )~ter p17ri.J d rhe 
rr::gi!:>1nmt was required to file slicb '"cpom;) 

Yes. (xl No ( ) 

h) b ... been subjt;~ct to such liring. r~qllireTf]t'nts 1'01" lile jJasl 40 d;J'~'s
 
Yes( ) No{':(}
 

,
 



PART I-FINANCIAL IN)'ORMATION
 

Item I. Finantial Statement> Required IInder SRC Rule 68.1 

Balance Sheets Anne:.; "A"
 
Income Statements Annex "B"
 
Statement of Cash Flows Anne:.; "e"
 
Statement of Changes in Equity Anne:.; "D"
 

With reference to the attached financial statements: 

1.	 Interim Balance Sheet as of the end of the current interim period and a 
Comparative Balance Sheet as of the end of the immediateJy preceding 
financial year October 31, 2007 were audited 

2.	 Statement showing changes in equity cumulatively for the current financial 
year to date, with a comparative statement for the comparable year-la-date 
period of the immediately preceding fmancial year See exhibit"A" 

J.	 There were no common stock equivaJents during the period, As such basic 
and d~luted earnings per share are the same, Loss per share for the period is 
shown in the accompanying Consolidated: Statements of[ncome, 

4.	 The Interim fmancial repon was in compliance with generally accepted 
accounling principles. 

5.	 The same accounting policies and methods of computations were followed in 
the interim financial statement as compared with the most recent annual 
financial statemenu. 

In this in1erim period, there had been 

No seasonal or cyclical factor that affected this quarter's interim
 
operations.
 
No unusual item that affected assets, liabilities, equity, net income or
 
cash flows.
 
No change in estimates reported in prior financial years that had a
 
material effect.
 
No issuance, repmchase and repayment of equity securities.
 
No material events subsequent to the end of the interim period that
 
have not been reflected in the financial statements for Ihe interim
 
period;
 
No changes in the composition of the issuer, no business combination,
 
acquisition nor disposal ofsubsldiaries and long term investments and
 
no long-term investmenu, restructuring and discontinuing operations.
 

) 



No changes in contingent liability or contingent asset since the last 
annual 'oalance sheet date. 
No material contingencies and any other events or transactions that are 
material to an understandin,g of the current interim period other than 
those discussed in item 2 of this report. 

Hem 2. Management'5 Discussion and Analy!is (MDA) Dr Financial Condition Bnd 
Result! of Operation. {Plr,lII, Par. (A) (2) (b)}, 

The Corporation. together with Abacus Capital and Investment ('.orporation as its 
financial adviser. is pursuing its plan to offer stock rights to its existing stockholders. The 
related documents to said undertaking have been prepared and submitted. to the Securities 
and Exchange Commission (SEC) and to the Philippine Stock Exchange. Inc. As of this 
writing, the Corporation is still awaiting the actions that will be taken by the said 
agencies. 

The Corporation is planning to engage in a cargo management and integrated logistics 
servlces, including but not Limited to the establishment. management, development and 
operation of cargo rnanagemerrt tacilities, container yards. and warehouses, and the 
transporting, loading, unloading, reloading, delivery, distribution, handling and inventory 
management of containers and goods and punuant thereto, to automate and computerize 
its operations, perform yard information management, systematize documentations, 
engage in supply chain management; and to undertake such actiVltles as may be 
necessary or incidental to the foregoing. The Corporation will offer Five(S) shares for 
every Two (2) share held to its stockholders on record date. This matter was approved by 
the stockholders in a regular stockholder's meeting held last January 19, 2005 

On Novem'oer 19, 2007, the Corporation signed BD Investment Agreement with Admiral 
Container Depot, Inc, a duly registered corporation., where Island Infurmation and 
Technology, Inc. will invest to the new shares of Admiral Container up to One Hundred 
Sixteen Million Six Hundred Seventy Two ThoLL'Wld Five Hundred (L 16,672,500) shares 
of common stock of the said Corporation a1 One (1.00) Peso per share. The said 
Corporation (Admiral Container) is engage in the business of cargo management and is 
currently operating a container yard depot aI the Manila North Harbor. 

During the quarter, Novem'o~ 2007 to January 2008, the corporation realized a net loss 
of P529,69 1.58 This is mainly due to the cessatlun uf services being extended to Cypress 
Manufacturing in January 2007 where the Corporation realizes its major service income. 

On the BALANCE SHEET ACCOUNTS, by oompilfing the period October 2007 to 
that of January 2008, lhe decrease ofPHPI87,238,20 in the cash on hand and in bank 
was because of the reduction of collection from Cypress Manufacturing Corporation., the 
major client of the Corporation, due to the cessation of the services being extended to 
them in January 2007. 

4 



The increase in lhe accounts receivable amounting to PHP7,085,92 pertains to advances 
made for the purchase of Christmas gifts in December 2007. 

The increase in the Other Current Assets account amounting to PHP55,371.5J represents 
Vat Input Tax of PHP36,005.89 from sub-contraetor Exponent Enterprises, Prepaid 
income tax of PHP 3,000.00 from Golden Tower Securities & Holdings, Inc" and 
Advances to Omcers & Employees amounting to PHP 16,365 .64. 

The decrease in the value of Properties and Equipment amounting to PHP45,500.03 was 
because of the depreciation of office improvement in the unit owned by the Corporation 
at Vemida I Condominium. 

The increase in the Current Liabjlities amounting to PHP35Q,4l 1.05 was due to the 
advance payments made Golden Tower Securities & Holdings, lnc. for office rental and 
payments made by the corporation for accrued expenses, audit, retainer's and transfer 
fees, 

In the Statement of ]nCQme, by CQmparing the period from November 2007 to January 
2008 with that of November 2006 to January 2007, the decrease in the Service Income 
amounting to PHP931 ,794.88 was because the contracted service jobs being extended to 
Cypress Manufacturing Company bave been terminated in January 2007. 

There was a decrease in the dividend Income amounting to PHP8oo.00 because no cash 
dividend was received during the period from the Philippine Long Distance Telephone 
Co 

The decrease in the Cost of Services amounting to PHP713,403.97 was due to the 
termination of the sub-CQntracting job with Trade Exponent for services related to the 
service contract witb Cypress Manufacturing Company. 

The increase in the PSE Listing Maintenance Fee amounting to PHP50,OOO.OO was due to 
the increase in the listing maintenance fee by the Philippine Stock Exchange, rnc. 

The decrease in Taxes & Licenses Account amounting to PHP23,7QS.50 was due to 
decrease of taxes paid to the different government agencies during the period. 

The increase in the Professional Fee amounting to PHP73,304.00 was due to the payment 
made to Diaz Murillo DaLupan and Company, External Audjtors, for the review and 
preparation of a projected financial statement for the eorporation up to October 3L 2008 
as required by the Philippine Stock Exchange, Inc, 

The decrease in the Salaries & Wages Account amounting to PHPJ,850.00 pertains to 
less ovellime jobs paid during the subject period. 

5 



The increase in the Association Dues amounting to PfW4,I32 56 was due to the increase 
in the monthly association dues imposed by Vernida I Condominium Corporation where 
the Corporation is a member. 

The decrease in the 13 t 
l\ month pay amounting to PHP891 ,24 was due to less payment 

made for such account within the period concerned 

The decrease in the Postage, Telephone and Telegram account amounting to 3,547.71 
was due to redul.1ion ofoverseas call made during in the subject period. 

The decrease in the Light & Water account amounting to PHP5,3 18.70 was due to the 
decrease in the power usages of the Corporation due lo cost cutting regulations imposed 
by management. 

The PSE Filing Fees Account amounting to PHPll.200.00 pertains to the payment made 
to the Philippine Stock Exchange. Inc. for the filing fee of stock rights offering. 

The decrease in the insurance expense amounting to PHP460.00 was due to the red.uction 
of premium chargcd for the fire insurance coverage of the unit owned by the Corporation 
at the Vernida I Condominium. 

The increase in the SSS, Phi1hea]th and ECe contributions account amounting to 
PHP295.30 was due to the increase of the premium paid to the different govemmen1 
agencies concerned.. 

The decrease in the Miscellaneous Expense account amounting to PHP92.72 
was due to the cost. cutting measures being adopted by the Corporatlon. 

The Performaoce Iodica.or!! of the Corporation are as follows: (Using the same 
periods, November 2006 to Jaouary 2007 and November 2007 to January 2008.) 

1. Current Ratio - Current Asst!s/Currtot Liabilities 

The Current Ratio is the general measure of liquidity. 11 represents the ratio ofall 
current assets to all current liabilities. ]t is sometimes called the "Working Capital 
Ratio" because working capilal is the e:J(cess ofcurrent assets over current 
liabilities. 

IIIustratioo: 

PHP 1,505,445.25/ PHP 590,207.05 ~ 255.07% 

2. Profit fLo..) on To!lll A•..,ls Ralio - Net Profit (Lo..vrollli A".1s 
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The profit on Total Assets Ratio is useful to show the analyst how well the firm 
employs 1ts a:;sets in the business_ It is most significant when comparing different 
oompanies in the same indu~ry, as one indication of the ability of management to 
use assets profitably in the business, 

mustntioD' 

(PHP 529,691.58) I 10,0004,69723 ~ - 5.29 % 

3. frolil {[,..d 00 Sal.. Ralio - Net !ncome ([,oodINe! SaIg 

The Profit on Sales Ratio highlights the success of the coqxtration to obtain a 
price for its products above the total cost of making and/or selling the goods. This 
ratio represents the net operating margin. As such, it indicates the strength or 
weakness of the corporation's market position as compared with competitors in 
the industry, at least during the preceding fiscal period 

",ustratioo: 

(pHP 529,691.58)1 Php 60,000.00 ~ - 88282 % 

In the Statement ofChanges in Equity, by comparing the period from November 200710 
January 2008 with the period from November 2006 to January 2007, the increase in the 
Deficit Account is mainly due to the net loss ofPHP 58.9,691.58 that was experienced 
from November 2007 to January 2008 due to the decrease of the service income from 
Cypress Manufal-'t1Jfing, the Corporation's major client. 

OPERAl'lNG EXPENSES 

IACCOUNT TITLE 

C08t ofServices 
PSE lislin2 fee 

, 

Taxes & Licenses 
, 

professionaJ Fee 
D~recia!~on 
Salarie, & W••es 
Association dues 
13 month pay 

" 

Postagc. Tel. & Telegram 
[,iRht & Water 
Insurance 
PSE Filin. fees 
S55, Dhilhe•.lth & ECC 

..­ -. 

INCREASEIDECR~jNOV '07­ NOV:06­
Janu"'Y}008 January 2007 EASE 

- 713,403.97 (713,40397\ ... '. 

250,Oo.O,~0 200,000.00 50,000.00 
(23,795 54\' 63,81888 ," 87,614.42 

" 

130,804,01 57,500.01 73,304.00.. -.. -_.­ -­
45,500.00 45500,00 ,,0 ­

----."­ . --­
24,150,00 28,000.00 (3_,85000) 
27,889.64 23,757.08 4,132.56 
20,487.50 21,378,74. (89L2~, 

7,40344 1O,95Lt?, (3,547,71) 
, 

5,479.41 10,798,11 . (5,318.70\ 
- 4,42180 (4,421 80 

11,20000 - 1.1,200.00.- --­ - . 

J 2,025,90 1,73060 295.30 - . ­ -­ - _.­ . ­

---­
-~- ., 

, 

-- .-, 

-

"--' 

, 

1 

, 



--_._------~-----"----" ---"- -- ---.---------- -- . 
Miscellaneous 932.80 L,025.52 - -(i;l&i/~il--'Total 589,691.58 1,206,081.40 

All the other expense accounts remain the same or have no significant change, and in 
addition~ 

Reasonably expected to have a material favorable or unfavorable 
impact on net sales/revenue/income from continuing operations_ 
There is no comparable diswssion that wlll enable the reader to assess 
material changes in financial condition and results of operation s;nce 
the end of the last flscal year and for the comparable interim period in 
the preceding financial year. 
there is no discussion and analysis of material eventls and uncertainties 
known to management that would address the past and would have an 
impact on future operations, 
There is no known trends, events or uncertainties that have had or that 
are reasonably expected to have a material favorable or unfavorable 
impa'-'1: on net sales/revenues/;ncome 1T0m continuing operation!i. 
There is no significant elements of income or loss that did not arise 
from the issuer's contimJrng operations. 
There is no c.aus.e for any material changels (10% or more) from period 
to period in one or more line items of the issuer's financial condition 
or results ofoperations. 
There is no material commitment for capltaJ expenditures_ 

PART [] -- OTHER INFORMATION 

There is no disclosure that had to be made under SEC Fonn 17-C. 

SLGNATURES 

Pursuant to the requirements of the Securities Regulation Code. the registrant has duly 
caused Ihis Report to be signed on its behalf by the underslgned thereunto duly 
authorized. 

Registrant 

Signature 

Title • President and CEO 

Date March 12,2008 

•
 



Signature · t:f,YWt'tf"L<,,; 
•QmNCIANA M. A CRUZ 

Title : Accountant 

MAK 1 b LUUO 
SUBSCRiBED AND SWORN to before me this in M.akati City, 
affiant exhibited to me their CTC No. 19484~ti!~e;(jd'(0;;;n;jJi8a;;nuary~YLL55:-, 22c008 and CTC no. 
01397893 respectively. 

AllY. OE ~B==t. nmi:J 
Notary Ie M..'aIi CityDoc. No. 341 

Until December 31, 2008 PageNo.~ I'TR NO. 0982706; 1102/2008; Manti Cit­
BookNo~ ffiP NO. 656155- Lifetime Member .
Series of 2008 APPr. M - 8412008 ROLL NO. _t 
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ISLAND INFORMATION & TECHNOLOGY INC 
BALANCE SHEET 

AS OF JANUARY 31. 2008 

IAUDITED) 

ASS 
CURRENT ASSETS 

E T S 
NOV. '07 - JAN, '08 OCTOaER 31, 2007 

Ca./Jh on hand and in bank p 26,797.80 P 214.03600 

RElCEllvables. net 55.66692 46.60100 

oth8r current asset, 1,422,!/6U.:>:L 1,361.5l:l9.U.lL 

Total Current Assets f ,505.445.25 1.630.226.00 

NON-CURRENT ASSETS 

Properties and equipment. net 91.001.98 136.502.01 

Jnv8slm,:tnl property, net ".4UU.2~U.UU 1;l,4Uf:!.2tl-O.UU 

O1her non-current assets 

Iolal Non·t.;urrent Assets 

TOTAL ASSETS 10,004.697.23 I' _=",;',;;0,,;,,1,;,74..,;;,97:,;;8;;;.0:.;,.1 

LIABILITIES ~D EQUITY 
CURRENT LIABILITIES 

Accounts payable and other jiabi/ilies __---'5...90=,20702-.1' . 23llJ'9600 

NON-CURRENT LIABILITIES 

Advances from officers and stoc-knolcJers 69,123,249.01 6Y.123,24I;1U1 

Deposits for future stocks subscriptions 2,021.74890 2.021,749.00 

Total Nan-Currenl Liabilities 71, 144,997~L 144.99.~,Q,!",_--,-71",...

EQUITY 

capl1aJ slacks 48,851.413r'.H,it- 4tl,tltlf .4t:!/.UU 

Deficit (110.587,99458) _ ..-illO,058.303.00j 

folal t.qUllY 

pTOTAL LIABILITIES AND EQUITY 10.004,897.23 P • 1~0""1~7~4,~97~8~0~1~ 



ISLAND INFORMATION & TECHNOLOGY INC 
STATEMENT OF INCOME
 

FOR THE FIRST QUARTER ENDING JANUARY 31. 2008
 
(with comparatfve figures for the first quarter ending January 31. 2007)
 

REVENUES: NOV. '01 - JAN. '08 NOV, 'OS - JAN. '07 

Service Income P 931.79488 

Rent Jncome SU,UUU.UO 60,000,00 

DIvidend income -----_.­ 8UO.00 

Total 992.594.88 

OPERATING EXPENSES 

Cost of serviC'ls 

PSE listing maintenance fee 

TaKes and licenses 

Professional reel5 

Oeprecla1ion 

salaries and wages 

Assoc:iotlon dues 

131h mon1h pay 

Postage. lelephone and telegram 

Light and watl!tr 

Insurance 

Stockrlghts offering expenses 

~$:i. phllheallh and 1::(;(,: conlnbutions 

Miscellaneous 

lotal 

NET INCOME (LOSS) FOR THE PERlqO 

EARNINGS (LOSSI PER SHARE 
~~N-"et rocom~ {lo_tsJ.(or the period 
Totel # of 5hares issued end subscribed 



ISLAND INFORMATION & TECHNOLOGY INC 
sTATEMENT OF CHANGES IN EQUITY 

FOR THE FIRST QUARTER ENDING JANUARY 31, 2008 
(with cornperaliv~ f~!1LJreo!l for Ihf'! nr!!l qUBrter .endln!1 JanU8tV 31, 2007) 

CAPITAL STOCK 
ALflhodzed capital stock· 5 billion common 6hsfeto 

@ ~01 par value per share:- PSO..QQQ,[:tQ9 

Issued and outstanding - 4.630,630,066 6hare!i p 46,306,300.66 FI­ 45,306,300.66 

Su~crib~d and paid up - 55, 118,61B share!! 

(net. of 8ub8criptionl receivable or P15.000J 551,166,19 551,100,19 

JANUARY 

DEFICIT 

Balance ~ begmninQ 

Prior year6 Lransfer agent fee 

Net income (108'5) 

Balance - ending 

( 110,058,303.00) 

(529,691. 58 i 

j) 1D,567,994.581. 

(213,466.52) 

(100,503, 57B_5~ 

REVAlUATION INCREMENT IN PROPERTIES 

TOTAL p 

------r 
(~1.7JO,5Q7 .2( P 



iSLAND INFORMATION & TeCHNOLOGY INC
 
STATEMENT OF CASH FLOWS
 

FOR THE FIR~l QUARTER ENDING JANUARY 31. 2CO!l
 
(wItt1 cOll1pe~tiW! figlSe'J tor the first quarter endina Janult"! '31. 2007)
 

NOV. '07 • JAN, '98 NOV. '06. JAN. '07 
CASH FLOWS FROM OPERATING ACTMnES: 

Net mc:olTl& (Io~"l • (529,f)Q1 Sil, p. (21JAaf.:S2) 

Ad,UBtmentii tor 

DeptecJlition .."+lens"' 45,500 00 45,50000 

Prior years' transler agent lee 

Opllrattn\jlnoome <lop) bfl1r,~~king capital changes 

Decreaee (mCl'l3age) m: 

Accounts riOOfliliabl... (7,065 92) 1R,19iJ33 

01her current ElSElI!IIJ5 r55,:3:.'1 503) (144.331,7·'11 

!ncreBeB (dsc!1l:a8e) in: 

,o,u;OlJl'lb tlilr.ble tfnd othll!ll' 11eb11ll:lM 3!i9,411..;Q?_ (61 ,0213261 

~let: Cllst1 prtI'IIided from (used In.) opctll"ling ectMti89 {187,237.~ '3~.:!54JID_ 

CASH FLOWS FROM FINANCING ACTIVITIES: 

locle88Ot in advanceS! Irom officer ~ a"'] '!l\Ol;:ktOOlrll 67,~2"t 

NET INCR£ASE (OECREASEIIN CASH ON HAND AND IN BANK (187,237~SI 12B7,19fl95) 

CASH ON HAND AND IN ItANK - BEGiNNING 2'4,(J:!~ ~,. 3S1,l!21.1r 

CAS" ON HAND AND rN DANK· END • 215,797,00 • 84.628.62 



ISLAND INfORMATION 7 TECHNOLOGY, INC. 
Aging of Accounts receivable 
As oJ January 31, 2008 

Name Balance Current 

Goldon Tower Sec. & Hokling,'S, Inc. 
Exponents Enterprise 

TOTAL 

55,68"7.14 
7~,439.00 

132,126.14 

20,000.00 
-------­

20,000.00 

31-60 
Days 

-

Over 120 
Days 

15,687.1420,000.00 
- 76,439.00 

20,000.00 92,126.14 



lSl ,AI\D INFORMATION & TECHNOLOGY, INC. 
4-B Vernidal Condominium, 120 Amorsolo St,
 

uglispi Village. MakBti City
 
Tel. 813-2839/892-1316
 

Fax No.8 IJ-032 1
 

March 18 2008 

PHILIPPINE STOCK EXCHANGE, TNe 
Philippine Stock Exchange Center 
Exchange Rood, Ortig8S Center 
Pasig City 

Attention: ATTY. PETE M. MALABANAN 
Head, Disclosure Department 

Sir: 

We enclose herewith our letter to the Securities and Exchange Commission (SEC) 
amending our quarterly report corresponding to the period from November 2007 to 
January 2008 

tn the said letter, we amended the first paragraph of the Management's Discussion and 
Analysis (MDA) ofFinancial Condition and Results orOperations (Par 111, Par. (A) (2) 
(b)) wbich read as follows: 

.. the Corporation, together loVith AhReDI Capital and ["vestmeot Corporation as its 
nodenrriter, is pursuing its plan to offer stock rights 10 its cxiSliog stockholders. The 
related documents to said undertaking have been prepared and submitted to the Securities 
and Exchange Commission (SEC) and to the Phihppine Stock Exchange, lnc. As of this 
writing, the Corporation is still awaiting the actions that will be taken by the said 
agencies," 

Should read as follows instead: 

"The Corporation., together with Abacu! Caoital and Investment Corporation 8S its 
financial adviser, is pursuing its plan to ofTer sLock rights to its existing stockholders. 
The reloted documents to said undertaking ha....e been prepared and submitted to the 
Securities and Exchange Commission (SEC) and to the Philippine Stock Exchange, Inc, 
As of this writing, the Corporation is still awaiting for the actions that will be taken by 
the said agencies." 

Thank you. 

Very truJy yours, 



ISLAND INFORMATION AND TECHNOLOGY, INC 

s~~ 
SE;(FlN"B. LINDA 
Corporate SecretllJ)' 
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